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effect of the said scheme has been given in the books of accounts for the year ended
31st March, 2010. Due to above NCPPL and USL becomes 100% and 50.19%
subsidiary respectively. In accordance with the said Scheme and as per the approval
of the Hon’ble High Court;

(i) The assets, liabilities, rights and obligations of erstwhile NTPL and ZIPL have been
transferred to and vested with the Company with effect from 1st October, 2009 and
have been recorded at their respective fair values, under the purchase method of
accounting for amalgamation.

(ii) 57,00,000/- equity shares of Rs.10/- each and 19,00,000 10% Compulsorily Convertible
Preference Shares (CCPS) of Rs.10/- each are to be issued to the shareholders of
NTPL without payment being received in cash and 30,00,000/- equity shares of
Rs.10/- each and 90,00,000 10% Compulsorily Convertible Preference Shares
(CCPS) of Rs.10/- each are to be issued to the shareholders of ZIPL without payment
being received in cash. Pending allotment as at 31st March, 2010, the amount has
been included in ‘Share Capital Suspense’. These equity shares and CCPS were
allotted on 17th September, 2010.

(iii) Excess of the fair value of net assets taken over by the Company over the paid-up
value of Equity Shares / CCPS of Rs.10/- each to be issued and allotted (as referred
to under (i) above) of Rs.29,811.46 lacs (net of amalgamation expenses) has been
credited to Capital Reserve.

(iv) From the effective date the authorised share capital will stand increased from
Rs.28,85,00,000/- comprising of 2,87,50,000 Equity Shares of Rs.10/- each and
10,000 11% Cummulative Redeemable Preference Shares of Rs.100/- each, to
Rs.35,00,00,000/- comprising of 2,39,00,000 Equity Shares of Rs.10/- each,
1,10,00,000 Preference Shares of Rs.10/- each and 10,000 11% Cummulative
Redeemable Prefrence Shares of Rs.100/- each.

3. The Company has proposed a dividend of Rs.1.80 per fully paid-up equity share of
Rs.10/- each, aggregating to Rs.384.73 lacs including dividend distribution tax. The
Board has also considered dividend on the equity shares issued to the shareholders
of erstwhile NTPL & ZIPL.

. During the year the Company has written off Rs.182.70 lacs towards expenditure on
VRS in accordance with Accounting Standard 15 (Revised) ‘Employee Benefits’
issued by the Institute of Chartered Accountants of India, according to which such
expenditure can not be carried forward after 31.03.2010. Hithereto, the expenditure
on VRS was being written off over a period of 10 years. As a result, the profit of the
Company for the year is lower by Rs.126.80 lacs and other expenditure is higher to
the same extent.

5. During the year the company has alloted 21,80,000 fully convertible debentures at
a price of Rs.162.20 per debenture aggregating to Rs.3535.96 lacs to ClearWater
Capital Partners Singapore Fund Il Pvt. Ltd. on prefential basis in terms of SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2009. The Debentures
are convertiable into equity shares of Rs.10/- each with a premium of Rs.152.20
after 18 months from the date of allotment i.e. 14th Dec,2009. Expenses (net of tax)
pertaining to the issue of debentures amounting to Rs.92.28 lacs has been written
off against balance available in share premium account.

6. Potential equity shares that could arise on conversion of 21,80,000 fully convertible
debentures are not resulting into dilution of EPS. Hence, they have not been considered
in working of diluted EPS in accordance with Accounting Standard 20 “Earning Per
Share”.

7. Previous year / period’s figures are regrouped / rearranged wherever necessary
to make them comparable with those of the current period.

8. Current year include figures of Naman Tradevest Private Limited (NTPL) and Zeuxite
Investments Private Limited (ZIPL) which is amalgamated with the Company with
effect from 1st October, 2009 and are therefore to that extent not comparable with
those of previous year.

9. No. of investors complaints received during the year ended 31st March, 2010
opening Nil, received 27 disposed off 27 and pending Nil.

By order of the Board

Rajendra Somani
Managing Director

Place : Mumbai
Date : October 19,2010

1.

2.

Place : Mumbai
Date

(Rs. inlacs) (Rs. in lakhs)

PARTICULARS CURRENT | PREVIOUS | "pARTICULARS ACCOUNTING | ACCOUNTING

s o
31.03.2010 | 31.03.2009 31.03.2010 | 31.03.2009
(AUDITED) | (AUDITED) , (AUDITED) | (AUDITED)

Net Sales / Income from Operations 5,096.76 476989 Net Sales / Income from Operations 54,17649 2312514

Other Operating Income R B Other Operating Income 18369 -

Total Income 5,096.76 4,769.89 Total Income 54,360.18 | 23,125.14

Expenditure Expenditure

(|ncrease)/decrease in Stock in trade and (Increase)/decrease in Stockin trade and (1 ,20518) 49058
work in progress 61.78 (16.60) workin progress

Consumption of Raw Materials 941.92 1,495.82 Consumption of Raw Materials 449118 1,495.83
Purchase of traded goods 343297 2,735.93 Purchase of traded goods 25,376.26 1641821
Employee cost 187.90 164.20 Charter Freight Charges & Other Freight 649342 -
Depreciation 124.53 13386 Stores, Spares Consumed 202509 1,106.69
Other Expenditure 649.21 603.05 Power and Fuel Charges 1,94167 199.83

Total 5,398.31 5,116.26 Registration & Octroi charges 2577.84 168657

::lrlz'ri;;rt‘)ar:lld[’s:;:ggzﬁ:ﬁ::rr:smher eome (301.55) (346.37) Employee cost 156488 40639

Otherincome 2124 141469 Ere;)\;?s(i;?rzl?:r Impairment 1 1?23523 190‘3?

IPrtofil htefure Interest and exceptional items 18;3875?8 1026588::: Other Expenditure 7 006.88 110188

nteres . . o U

Profit after Interest but before exceptional items 1,452.77 810.13 Total 51,422.53 23,096.32

Exceptional items R 312,00 Profitfrom operatiu_ns bgiore otherincome, 2,937.65 28.82

Profit (loss ) from ordinary activities beforetax | 1,452.77 | 1,122.13 ||| !Merestand exceptionalitems

Less :Tax expenses Other Income 3,205.76 1,23348

Current Tax 53714 240,00 Profit before Interest and exceptional items 6,143.41 1,262.30
Deferred Tax (58.13) (@7.74) ||| Interest 95856 52980
Fringe Benefit Tax R 650 Profit after Interest but before exceptional items 5,184.86 732.50
Income/fringe benefit tax for earlier years 1821 079 || Exceptionalitems - (312.00)

Net Profit ( loss ) from ordinary activities aftertax| ~ 955.55 902.58 ||| Profit(loss)from ordinary activities before tax 5,184.86 1,044.50

Extra ordinary items ( net of tax expenses ) - - Less :Tax expenses

Net Profit (loss ) for the year 955.55 902.58 Current Tax 1,335.71 24000

Paid up equity share Capital (Face value Rs 10/-) 962.95 962.95 Deferred Tax 80.31 (27.74)

Reserves excluding Revaluation Reserve as per 39,458.40 9,168.41 Fringe Benefit Tax - 1019

balance sheet of previous accounting year Wealth Tax 204 _

Earning P.erShare (EPS) (Not annualised) Mat Credit Entitlernent (101.40) R

a) Basic EPS 684 937 Income/fringe benefit tax for earlier years 1850 079
Beforg Illilrtt;(j)lrzdﬁr?ar Herms for the vear for tha 492 NA Net Profit (loss ) from ordinary activities after tax 3,849.69 821.26
year to date and for);he previous ygar (in Rs.) Extre.l ordinary items (ne.t oftax expepses) . - -
b) Basic EPS 684 937 Profit/ (Loss) a_ﬂer taxanqn before minorityinterest|  3,849.69 821.26
Dilluted EPS 49 NA & Sharg of qroilt of Associate

After Extraordinary items for the period, for the Less: Minority Interest § . (1,08527) -

yearto date and for the previous year (in Rs.) Add/ (Less) : Share of Profit/ (Loss) of Associate 1998 (37.48)

Public shareholding -No. of Shares 4,337,965 4348415 || NetProfitfor the year 2,804.40 783.78

Percentage of Shareholding 4505 4516 Paid up equity share Capital (Face value Rs 10/-) 96295 96295

PROMOTERS AND PROMOTER Reserves excluding Revaluation Reserve as per 41,011.51 8,706.56

GROUP SHAREHOLDING 5495 54.84 balance sheet of previous accounting year

PLEDGED/ENCUMBERED NO OF SHARES 3,948,252 3,556,752 Earning Per Share (EPS) (Notannualised)

PERCENTAGE OF SHARES (AS A % OF THE TOTAL a) Basic EPS 2008 814

PROVOTERGROLP ust | e || OMMeES 1445 i

PERCENTAGE OFSUARES IS AXOFTHETOTAL | 4100 | 3694 | g powomyear(afe)

NON ENCUMBERED NO OF SHARES 134336 | 1724376 b) Basic EPS 2008 814

PERCENTAGE OF SHARES (AS A % OF THE TOTAL 2539 65 Dilluted EPS 1445 NA

SHAREHOLDING OF PROMOTER AND Aiter Extraordinary items for the year, for the year

PROMOTER GROUP to date and for the previous year (in Rs.)

PERCENTAGE OF SHARES (AS A % OF THE TOTAL 1395 1791 || CONSOLIDATED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED UNDER

SHARE CAPITAL OF THE COMPANY CLAUSE 41 OF THE LISTING AGREEMENT FOR THE YEAR ENDED 31ST MARCH, 2010
STANDALONE SEGMENT WISE REVENUE,RESULTS & CAPITAL EMPLOYED UNDER (Rs.inlacs)
CLAUSE 41 OF THE LISTING AGREEMENT FOR THE YEAR ENDED 31ST MARCH, 2010 [ pARTICULARS ACCOUNTING | ACCOUNTING

(Rs.inlacs) YEARENDED | YEARENDED

PARTICULARS CURRENT PREVIOUS 31.03.2010 | 31.03.2009

ACCOUNTING | ACCOUNTING (AUDITED) | (AUDITED)
YEARENDED | YEARENDED 1. Segment Revenue
31\-33iT2E"|)1 0 31\'33#250[?9 (a) Petrochemical 1,581.47 200053

1 Segment Revenue ( )| ( ) (b) Trading' 3,715.79 2,769.36

(a) Petrochemical 158147 200053 ||| (© Packaging 6,467.11 -

(b) Trading 351529 276936 (d) Au?orr}obﬂes - 26,566.49 18,355.25

Total 500676 476989 (e) Shipping & related logistics 16,029.31 -

Less:Inter Segment Total 54,360.18 23,125.14

Revenue R B Less : Inter Segment Revenue - -

Net Sales/Income from Operations 5,096.76 4,769.89 Net Sales / Income from Operations 54,360.18 23125.14

2 Segment Results 2 Segment Results

[Profit(+)/Loss(-) before tax and Interest [Profit(+)/Loss(-) before tax and Interest

from each segment] from each segment]

(a) Petrochemical 266.41 17144 ||| (2) Petrochemical 26641 171.44

(b) Trading 7165 1563 ||| (b)Trading 7445 1563

Total 338.06 187.07 ||| (c) Packaging 990.72 -

Less: (i) Interest (385.10) (258.19) ||| (d)Automobiles 92389 526.99

(i) Other unallocable income net off 1,499.81 881.25 (e) Shipping & related logistics 2,252.18 -
unallocable expenditure Total 4507.65 714.06
(iif) Exceptional item - 31200 ||| Add: (i) Interest (958.56) (529.80)

Total Profit Before Tax 1,452.77 | 1,122.13 (ii) Other unallocable income net off 1,635.76 548.24

3.Capital Employed unallocable expenditure

(Segment assets-segment liabilities) (iii) Exceptional item - 312.00

(a) Petrochemical 591.87 619.37 ||| Total Profit Before Tax 5,184.86 1,04450

(c) Unallocable 4792059 10,539.35 (Segment assets-segment liabilities)

Total 48,658.08 | 11,510.91 ||| (a) Petrochemical 591.87 619.37
NOTES : (b) Trading 1,168.42 35219
1. The audiz gom(;nitlee re;ig%ed the above results. The Board of Directors atits meeting || (c) Automobiles 2,851.74 2,161.96
2. Rl?r?w:: Trat(Tevg;(t)bPer?vate Li;ﬁferg V(?\ldTgf) aabnoc;’ eZt:f(:]tletsllnvestments Private Limited @ Palcka.glng - 499873 .

(ZIPL), have been amalgamated with the Company. The Hon'ble High court of || (€) Shipping & related logistics 17,638.86 -
judicature at Bombay has vide its order dated 27th August, 2010 approved the scheme || (f) Unallocable 30,882.86 10,080.18
oflamalga.mgltion of Naman Tradevest Private Limited (NTPL) and Zeuxite Inyestments Total 5813243 1321370
Private Limited (ZIPL) with the company. The Scheme became effective on 9th ? ”
September, 2010, the appointed date of the Scheme being 1st October, 2009. The | NOTES :

The audit committee reviewed the above results. The Board of Directors at its meeting
held on 19th October, 2010 approved the above results.

The consolidated financial statements have been as per Accounting Standard 21
“Consolidated Financial Statements”, Accounting Standard 23 “Accounting for
Investments in Associates in Consolidated Financial Statements” and Accounting
Standard (AS) 27 “Financial Reporting of Interests in Joint Ventures” as notified by
Companies (Accounting Standards) Rules 2006.

. The consolidated results represents the results of Business operations of the

Company, its subsidiary companies USL Shinrai Automobiles Ltd-USAL (100%),
USL Auto Services Ltd-UASL (100%), United Shipeers Ltd.-USL (50.19%) (w.e.f. 1st
October, 2009) & its subsdiaries and joint ventures, its Jointly controlled entity
Oriental Containers Ltd.-OCL (30%), its associate National Cotton Products Private
Limited (NCPPL) (38%) (upto 30th September, 2009) and NCPPL (100%) (w.e.f. 1st
October, 2009).

. The figures of current year are not comparable with the previous year's figures due

to the following.

- In view of amalgamation of Naman Trafevest Pvt Ltd (NTPL) & Zeuxite Investment
Pvt Ltd (ZIPL) with the Company with effect from 1st October, 2009.

- Due to the said amalgamation NCPPL and USL has become the subsidaries of the
Company w.e.f. 1st October, 2009 and which have been consolidated in CFS as per
Accounting Standard (AS) 21 “Consolidated Financial Statements”.

- Interestin OCL, a jointly controlled entity has been accounted using proportionate
consolidation method as prescribed in Accounting Standard (AS) 27 “Financial
Reporting of Interests in Joint Ventures” w.e.f. 1st April, 2009.

. The consolidated financial results should be read in conjunction with the notes to

standalone "financial results for the year ended March 31, 2010.“"

. With regards to the following qualification of auditor's on the consolidated audited

financial statements, the Management does not expect any material variation.

(a) Consolidated financial statements of the subsidiary, United Shippers Ltd. include,

(i) unaudited financial statements of two subsidiaries whose financial statements
reflect total assets (net of current liabilities) of Rs.5832.48 lakhs as at 31st
March, 2010, total revenue of Rs.6396.65 lakhs and net cash flow amounting to
Rs.1204.41 lakhs for the six months period then ended.

(if) unaudited financial statements of a joint venture in which the proportionate
share in total assets (net of current liabilities) as at 31st March, 2010 amounts
to Rs.1773.73 lakhs, proportionate share in total revenues amounts to Rs.434.82
lakhs and proportionate share in net cash flow amounting to Rs.30.44 lakhs for
the six months period then ended.

(b) regarding accounting for deferred tax gain of Rs.18.92 lakhs for the entire financial

instead of six months by a subsidiary USL and non furnishing of the break-up of
deferred tax assets and deferred tax liabilities as required by the Accounting Standard
(AS) 22 “Accounting for Taxes on Income”.

(c) regarding accounting the expenditure of Rs.57.03 lakhs for the entire financial year

instead of six months by a subsidiary USL in respect of employee benefits such as
gratuity, leave encashment and superannuation and non disclosure of information in
respect of employee benefits as required by the Accounting Standard (AS) 15
“Employee Benefits”.

(d) regarding managerial remuneration of Rs.27.01 lakhs which is paid in excess of the

limits prescribed under schedule XIII of the companies Act, 1956 by a subsidiary
USAL and is subject to the approval of Central Government and the shareholders of
said subsidiary.

. Potential equity shares that could arise on conversion of 21,80,000 fully convertible

debentures are not resulting into dilution of EPS. Hence, they have not been considered

in working of diluted EPS in accordance with Accounting Standard 20 "Earning Per

Share".

By order of the Board
Rajendra Somani

. October 19,2010 Managing Director

CONCEPT




